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SUMMARY OF THE INTERIM REPORT 

"The Company" and "Aegirbio" refer to AegirBio AB (publ), reg.no. 559222-2953. 

 
THIRD QUARTER, THE GROUP (2022-07-01 – 2022-09-30) 

• Net sales amounted to MSEK 0.31 (5.26). 
• Profit before taxes amounted to MSEK -13.81 (-24.61). 
• Earnings per share* amounted to SEK -0.64 (-1.73). 

 
FIRST NINE MONTHS OF THE YEAR, THE GROUP (2022-01-01 – 2022-09-30) 

• Net sales amounted to MSEK 1.70 (11.87). 
• Profit before taxes amounted to MSEK -46.06 (-48.89). 
• Earnings per share* amounted to SEK -2.35 (-3.43). 

 
THIRD QUARTER, THE PARENT COMPANY (2022-07-01 – 2022-09-30) 

• Net sales amounted to MSEK 0 (0.40). 
• Profit before taxes amounted to MSEK -10.09 (-17.27). 
• Earnings per share* amounted to SEK -0.49 (-1.21). 

 
FIRST NINE MONTHS OF THE YEAR, THE PARENT COMPANY (2022-01-01 – 2022-09-30) 

• Net sales amounted to MSEK 0 (0.40). 
• Profit before taxes amounted to MSEK -31.52 (-38.98). 
• Earnings per share* amounted to SEK -1.70 (-2.74). 
• Solidity** amounted to 97 (83) percent as of September 30, 2022. 

 

The Group's and the Parent Company’s comparative amounts for the corresponding period of the 
previous year are presented in parentheses. 

* Earnings per share: Profit/loss for the period (for the Parent Company) and comprehensive income (for the 
Group), respectively, divided by the weighted average number of shares, which amounted to 20,805,193 
shares before dilution for the third quarter. The corresponding number for the same period in the previous 
year was 14,235,725 shares.  

** Solidity: Equity divided by total capital.  

 
SIGNIFICANT EVENTS DURING AND AFTER THE QUARTER 

• AegirBio’s Notified Body has carried out an inspection of one of the Company’s critical suppliers, 
namely the company producing AegirBio's COVID-19 tests. The inspection related to compliance 
for medical device manufacturers. AegirBio has received a report from the inspection, which 
shows that 12 so-called minor issues of non-compliance with applicable regulations were 
identified, three of which considered more serious. Sales of AegirBio's home test for COVID-19 
have, therefore, been temporarily stopped by the Company's Notified Body until the issues of 
non-compliance are adequately resolved. The Company views the report received and the process 
deficiencies highlighted by the Notified Body seriously and will follow up closely with the 
manufacturer to ensure that the non-compliances are addressed promptly. In addition, the 
Company temporarily suspends sales of the COVID-19 test for professional use. 
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• AegirBio attended the ECTRIMS 2022 congress on October 26-28, presenting AegirBio's newly 
approved TDM test for natalizumab. The ECTRIMS congress is the world's largest meeting for 
neurologists and researchers focusing on multiple sclerosis (MS). 

• Jonas Persson was appointed interim CFO while the CFO recruitment is ongoing. 
• AegirBio has received the Notified Body’s approval to prolong the shelf life of its COVID-19 antigen 

test. The approval is based on real-time stability data showing that the product can be stored for 
24 months with no impact on performance. This means that the current stock of over one million 
tests has a shelf life until summer 2023. 

• AegirBio announces the initiation of the first clinical study of salivary TDM in the US to evaluate 
saliva-based measurements of natalizumab in patients with multiple sclerosis (MS). The goal of 
the study is to confirm that AegirBio's saliva calibration method can be used to accurately 
measure therapeutic drug levels in saliva and relate them to levels obtained in blood. This would 
entail that patients could switch from blood samples to taking saliva samples, which are more 
comfortable for the patient and easier to handle in the laboratory. The study will run for the next 
few months, including up to 100 patients, whereupon the results will be published. 

• AegirBio has signed a development and licensing agreement with iSTOC. The agreement covers 
the development of a digital platform for the recently CE-marked Magnia® Reader-based 
natalizumab Point-of-Care (POC) Therapeutic Drug Monitoring (TDM) test. The deliverables of the 
project will include a web-based information dashboard and a mobile app to upload Magnia 
Reader data. Magnia Reader will be integrated with electronic medical records through a web 
interface to allow the treating physicians to access the results of the analysis whether generated 
in the clinic, PoC or at home. 

• Nils Paulsson will take position as new COO at AegirBio in December 2022, succeeding Patrick 
Elfwing who will subsequently leave AegirBio. 

 

AEGIRBIO AB 

AegirBio is a Swedish diagnostics company established in 2019 to offer tests to monitor and optimize 
the dosing of biological drugs by means of a unique, patented technology platform. In June 2020, 
AegirBio was listed on Nasdaq First North Growth Market.  

The Company's ambition is to bring innovative diagnostics technology to the 
market and make diagnostics more accessible, easier to use, and with precise 

and easily transferable/digitally integrated results. 

Through acquisitions, the company has ensured long-term access to key technologies and opened up 
new application areas to make it possible and easy for people to monitor their own health. Through 
these acquisitions, AegirBio, rooted in laboratory testing, have in a short period of time added 
technologies and skills to the operations to make headway towards becoming the health monitoring 
and diagnostic company it has set out to be. 
 
AegirBio is now building its operations around technologies for: 
1. Laboratory tests for monitoring patients treated with biological drugs. 
2. Point of Care, quantitative point-of-care tests for routine controls in clinics and health centres. 
3. Point of Need, quantitative home tests for diseases and treatments. 
4. Rapid testing for indicative and quick results. 
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CEO BRADLEY MESSMER 

The third quarter 2022 was, on several fronts, productive for AegirBio. We have restructured the 
organization to improve the efficiency within our internationally distributed team. As part of this process, 
Nils Paulsson was hired as COO. His focus will be on developing and strengthening our coordinated 
operational activities to drive the effort of product and market development with maximum synergy 
between the operational units. By the early fourth quarter, Jonas Persson joined the team as interim CFO 
during the process of finding a permanent CFO.  

During the third quarter, we established a business development unit to increase the focus on partner 
cooperation and in- and outlicensing, and to assess possible mergers and acquisitions. Our effort to make 
TDM tests and platforms simpler and more accessible opens the way for discussions with additional 
diagnostics operators. The unit is working actively to enhance the competitiveness of AegirBio's product 
portfolio. One good example is the collaboration with iStoc. iStoc has developed an application for 
collection and transmission of data, which we are using in the clinical trial with the Tysabri PoC test that is 
ongoing in Portugal.  

Our subsidiary Abreos Biosciences generated revenue from a custom Veritope development project 
commissioned by a major pharmaceutical company. While this is not a stable source of re-occurring 
revenue, we are always looking for opportunities to provide Veritope discovery and development services 
to third parties. 

Our planned and initiated validation studies of the TDM projects are continuing. In addition, R&D efforts 
around our saliva and home-test platforms continue in the form of technology development. Our 
partnering, business-development and marketing activities over the summer resulted in a successful 
presentation of the Magnia natalizumab product at the ECTRIMS congress in October. We established key 
contacts across Europe and, in particular, in the Nordics during the conference. A such, AegirBio has 
reached important prospective customers. It was really interesting to hear researchers and clinicians 
express the need to monitor the dosing of biological drugs, in a way that I have never heard before. 

As a group, we are proud of the advances made over the past months.  They will, however, require us to 
mobilize the resources to exploit our products commercially.  

 

 

Dr. Bradley Messmer 
CEO, AegirBio AB 
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DEVELOPMENT OVER THE THIRD QUARTER IN FIGURES 

Revenue 
The Group recognized net sales of KSEK 310 (5,260) for the third quarter.  
Net sales in the previous year comprised sales of COVID-19 tests through the subsidiary Thyrolytics AB 
(renamed AegirBio Sweden AB during 2022). As previously disclosed, this market  is too uncertain for 
us in the long term to warrant a further commitment of significant resources to it. Efforts to sell the 
existing stock of tests for professional use continue. 

 

Result 
The Parent Company's operating profit for the quarter amounted to MSEK -10.62 (-13.31). The 
Group’s operating profit for the quarter amounted to MSEK -14.14 (-20.95).  

The Parent Company's research and development costs for the period July to September 2022 
amounted to MSEK -5.61 (-8.07), mostly attributable to patent costs and amortization of goodwill. 
Corresponding costs for the Group amounted to MSEK -9.14 (-13.21) and are attributable in part to 
legal inquiries and sales efforts relating to the work on the COVID-19 tests and in part to the Group's 
development of the company’s other core products. 

 
The Parent Company’s sales costs amounted to MSEK -1.75 (-2.61) for the third quarter. The 
corresponding amount for the Group was MSEK -2.26 (-3.33). Administrative costs for the quarter 
amounted to MSEK -3.67 (-2.91) for the Parent Company and MSEK -4.56 (-5.19) for the Group. These 
costs include administration, financial and legal services, and consultancy costs. 

 

Profit before tax in the Parent Company for the period July to September 2022 amounted to MSEK  
-10.09 (-17.27). Profit before tax in the Group amounted to MSEK -13.81 (-24.61). 
 
FINANCIAL POSITION 

The Parent Company’s solidity was 97 (83) percent on September 30, 2022, and the equity amounted 
to MSEK 270.7 (346.3). The Parent Company's cash and cash equivalents amounted to MSEK 23.86 
(103.79). The Parent Company’s total assets amounted to MSEK 278.70 (415.68) at the same time. The 
Group’s solidity amounted to 93 (82) percent, equity amounted to KSEK 358.29 (415.63), and the 
Group’s total assets amounted to KSEK 385.53 (509.34). 

 
CASH FLOW 

The Parent Company's cash flow for the period January to September 2022 amounted to MSEK -4.28 
(93.51). The Group’s cash flow for the period amounted to MSEK -6.05 (-101.48). 
 

THE SHARE 

The AegirBio AB share was listed on Nasdaq First North Growth Market in Stockholm on June 22, 2020, 
where it is traded under the AEGIR ticker. Nasdaq First North Growth Market is an alternative stock 
exchange, operated by an exchange within the NASDAQ OMX Group. Companies listed on First North 
Growth Market are not subject to the same regulations as companies listed on the regulated main 
market. Instead, they are subject to a less extensive set of rules and regulations adjusted to small 
growth companies. The risk associated with investing in a company on Nasdaq First North Growth 
Market may therefore be higher than when investing in a company on the main market. All companies 
with shares traded on Nasdaq First North Growth Market have a Certified Adviser, monitoring 
compliance. The exchange approves the application for admission to trading. 

 

AegirBio’s Certified Adviser on Nasdaq First North Growth Market is Eminova Fondkommission AB, 
+46 8 684 211 00, info@eminova.se.As of September 30, 2022, the number of shares amounted to 
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21,283,848. There is one class of shares. Each share has equal right to shares in the Company's assets 
and profit and entitles to one vote. 

 

 
THE PARENT COMPANY Jan-Sep 2022 Jan-Sep 2021 Jan-Dec 2021 

Number of shares before dilution 21,283,848 17,324,062 17,324,062 

Number of shares after dilution 24,833,825 17,324,062 18,194,146 

Earnings per share before dilution -1.70 -2.74 -7.58 

Average number of shares before 
dilution 18,488,705 14,235,725 15,029,500 

Average number of shares after 
dilution 22,038,682 14,235,725 15,899,584 

 

 
AUDITORS’ REVIEW 

This interim report has not been reviewed by the Company’s auditors. 
 

RISKS AND UNCERTAINTIES 	

AegirBio is in the course of its operations exposed to risks and uncertainties that, to varying degrees, 
can impact the capacity to attain the objectives set. The Company is continuously working to manage 
the risks and uncertainties it faces.  

For a more in-depth description of the Company’s risks and uncertainties, please consult the published 
Annual Report and the EU growth prospectus that was published in connection with the completed 
rights issue, available on www.AegirBio.com. 
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 

 
  Quarter 3 Quarter 1 to 3 Full year 
  2022-07-01 2021-07-01 2022-01-01 2021-01-01 2021-01-01 
KSEK 2022-09-30 2021-09-30 2022-09-30 2021-09-30 2021-12-31 

          
         

Net sales 310 5,260 1,700 11,866 13,282 
Cost of goods sold -368 -3,714 -1,206 -7,421 -7,772 

Gross profit -58 1,546 494 4,445 5,511 
         
         

Research and development costs -9,143 -13,210 -27,532 -29,885 -51,354 

Sales costs -2,262 -3,334 -7,351 -7,423 -16,342 
Administrative costs -4,556 -5,185 -15,399 -11,246 -19,432 
Other operating income 1,930 -193 3,490 - 2,111 
Other operating costs -51 -569 -177 -464 -654 
Operating profit -14,141 -20,945 -46,475 -44,573 -80,160 

         

Result from financial items         

Financial income 423 769 607 768 362 
Financial costs -87 -4,431 -187 -5,085 -12,862 

Profit before tax -13,805 -24,607 -46,056 -48,890 -92,660 

         
Tax 372 - 1,110 -3 331 
Profit/loss for the period -13,433 -24,607 -44,946 -48,893 -92,329 

         
Other comprehensive income         
Translation differences 36 - 1,524 - -2,047 
Comprehensive income for the 
period -13,397 -24,607 -43,422 -48,893 -94,376 

         
Comprehensive income for the 
period divided on parent 
company shareholders 

-13,397 -24,607 -43,422 -48,893 -94,376 

        

         
Earnings per share, SEK -0.64 -1.73 -2.35 -3.43 -6.28 

 

Earnings per share, calculated as profit attributable to parent company shareholders during the 
quarter (stated in SEK per share) divided by the average number of shares before dilution. 
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION 

 
Assets Quarter 3 Full year 
KSEK 2022-09-30 2021-09-30 2021-12-31 
Assets       
Intangible fixed assets 324,325 341,712 333,331 
Tangible fixed assets 998 1,379 1,288 
Rights of use 2,583 0 1,289 
Other financial assets 310 3,110 257 
Total fixed assets 328,216 346,201 336,165 
        
Current assets       
Inventories 24,204 10,316 24,894 
Current receivables 4,973 40,945 9,282 
Cash and cash equivalents 28,134 111,876 34,026 
Total current assets 57,311 163,137 68,202 
        
Total assets 385,527 509,338 404,367 

        
        
Equity and liabilities       
KSEK 2022-09-30 2021-09-30 2021-12-31 
Equity attributable to parent company shareholders 358,290 415,629 370,419 
        
Non-current liabilities       
Deferred tax liabilities 5,596 7,553 6,716 
Lease liabilities 714 3,962 190 
Other non-current liabilities 9,011 4,832 8,440 
Total non-current liabilities 15,321 16,348 15,346 
        
Current liabilities       
Interest-bearing liabilities 2,133 55,328 1,201 
Other current liabilities 9,783 22,032 17,401 
Total current liabilities 11,916 77,360 18,602 
        
Total liabilities 27,237 93,708 33,948 
        
TOTAL EQUITY AND LIABILITIES 385,527 509,338 404,367 
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CONSOLIDATED CASH FLOW STATEMENT 

 
 Quarter 3 Quarter 1 to 3 Full year 
  2022-07-01 2021-07-01 2022-01-01 2021-01-01 2021-01-01 
KSEK 2022-09-30 2021-09-30 2022-09-30 2021-09-30 2021-12-31 
Operating activities         
Operating profit -14,141 -20,944 -46,475 -44,573 -80,161 
Adjustment for non-cash items 3,815 3,775 12,051 3,775 7,989 
Interest paid -17 -4,431 -51 -5,085 -10,416 
Cash flow before changes in working 
capital -10,343 -21,600 -34,475 -45,883 -82,588 

Change in operating receivables 811 -20,533 4,908 -49,129 -20,166 
Change in operating liabilities -952 33,148 -7,731 72,773 -6,617 
Cash flow from operating activities -10,484 -8,985 -37,298 23,644 -109,371 
Change in tangible assets -45 -430 -45 -1,409   
Change in intangible assets - -5,915 - -18,929 - 
Business combinations - 2,744 - -3,129 1,597 
Cash flow from investing activities -45 -3,601 -45 -23,467 1,597 
New issuance 31,294 120,901 31,294 131,405 131,405 
Borrowings - - - - 50,000 
Amortization of loans - -4,237 - 15,781 -50,000 
Cash flow from financing activities 31,294 116,664 31,294 147,186 131,405 
Cash flow for the period 20,765 -104,078 -6,049 101,481 23,631 
Cash and cash equivalents at the 
beginning of the period 7,421 7,798 34,026 10,395 10,395 

Exchange rate difference on cash and 
cash equivalents -52   157 - - 

Cash and cash equivalents at the end of 
the period 28,134 111,876 28,134 111,876 34,026 
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CONSOLIDATED CHANGES IN EQUITY 

 

KSEK Share 
capital 

Other 
contributed 

capital 
Reserves Retained 

earnings 

Total, Parent 
Company 

shareholders 

Non-
controlling 

interests 
Total 

        

Opening balance on January 1, 
2021 955 57,407 - -19,443 38,919 - 38,919 

Profit/loss for the year - - - -92,329 -92,329 - -92,329 
Other comprehensive income - - -2,047 - -2,047 - -2,047 

Transactions with shareholders     

Merger with LifeAssays 139 145,541 - - 145,680 - 145,680 

Non-cash issue Abreos 159 148,632 - - 148,791 - 148,791 

New issuance 133 131,272 - - 131,405 - 131,405 
Equity on December 31,  
2021 1,386 482,852 -2,047 -111,772 370,418 - 370,418 

 
       

Opening balance on January 1, 
2022 1,386 482,852 -2,047 -111,772 370,418 - 370,418 

Profit/loss for the period - - - -44,946 -44,946 - -44,946 
Other comprehensive income - - 1,524 - 1,488 - 1,524 
Transactions with 
shareholders        

New issuance 317 30,977 - - 31,294 - 31,294 
Equity on September 30,  
2022 1,703 513,829 -523 -156,718 358,254 - 358,290 
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THE PARENT COMPANY’S INCOME STATEMENT 

 

  Quarter 3 Quarter 1 to 3 Full year 
  2022-07-01 2021-07-01 2022-01-01 2021-01-01 2021-01-01 
KSEK 2022-09-30 2021-09-30 2022-09-30 2021-09-30 2021-12-31 

            
           

Net sales - 404 - 404 550 
Cost of goods sold - - - - -259 

Gross profit 0 404 0 404 291 
           
           

Research and development costs -5,606 -8,066 -16,326 -19,512 -44,060 

Sales costs -1,747 -2,609 -5,410 -6,392 -7,946 
Administrative costs -3,670 -2,905 -12,443 -8,690 -20,298 
Other operating income 411 - 1,965 - 1,229 
Other operating costs -4 -136 -129 -136 -654 
Operating profit -10,617 -13,312 -32,343 -34,326 -71,438 

           

Result from financial items           

Interest income and other 
similar items 539 31 837 31 1,210 

Interest costs and similar items -13 -3,988 -15 -4,685 -23,454 

Profit before tax -10,091 -17,269 -31,522 -38,980 -93,682 

           

Appropriations - - - - -22,572 
Tax - - - - 2,308 

Profit/loss for the period -10,091 -17,269 -31,522 -38,980 -113,946 
Profit/loss for the period equals 
comprehensive income for the 
period 

          

           
Earnings per share, SEK -0.49 -1.21 -1.70 -2.74 -7.58 

 
There are no items recognized in other comprehensive income in the Parent Company. Total comprehensive income 
thus equals profit/loss for the year. 
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THE PARENT COMPANY’S BALANCE SHEET 

 

Assets Quarter 3 Full year 
KSEK 2022-09-30 2021-09-30 2021-12-31 

       

       
Fixed assets       
Intangible fixed assets 126,921 163,704 137,337 
Tangible fixed assets - 9 - 
Financial fixed assets - 11,354 - 
Participations in Group companies 78,739 78,322 78,739 
Total fixed assets 205,660 253,389 216,076 
        
Current assets       
Inventories - 259 - 
Receivables from Group companies 47,547 50,056 33,803 
Current receivables 1,110 7,505 1,528 
Prepayments 518 677 567 
Cash and cash equivalents 23,860 103,789 28,141 
Total current assets 73,035 162,286 64,039 
        
Total assets 278,695 415,675 280,115 

      
      
Equity and liabilities      

KSEK 2022-09-30 2021-09-30 2021-12-31 

       
Equity 270,706 346,273 270,934 
        
Provisions       
Deferred tax liabilities - 2,335 - 
Total provisions 0 2,335 0 
        
Current liabilities       
Liabilities to Group companies 1,675 - 1,450 
Other current liabilities 6,314 67,067 7,731 
Total current liabilities 16,395 37,559 9,181 
        
Total equity and liabilities 278,695 415,675 280,115 

      
Solidity 97% 83% 97% 
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PARENT COMPANY’S CASH FLOW STATEMENT 

 
 Quarter 3 Quarter 1 to 3 Full year 
  2022-07-01 2021-07-01 2022-01-01 2021-01-01 2021-01-01 
KSEK 2022-09-30 2021-09-30 2022-09-30 2021-09-30 2021-12-31 
Operating activities         
Operating profit -10,617 -13,312 -32,343 -34,326 -71,438 
Adjustment for non-cash items 3,267 683 10,541 683 25,414 
Interest paid -3 -3,957 -3 -4,654 -10,294 
Income tax paid -  -  - - -27 
Cash flow before changes in working 
capital -7,353 -16,586 -21,805 -38,297 -56,345 

Change in operating receivables -4,293 -29,811 596 -54,997 -310 
Change in operating liabilities 395 29,508 -14,366 62,786 -57,054 
Cash flow from operating activities -11,251 -16,889 -35,575 -30,508 -113,709 
Change in intangible assets - - - -1,513 - 
Change in financial assets - -3,924 - -5,872 - 
Business combinations - - - - 168 
Cash flow from investing activities 0 -3,924 0 -7,385 168 
New issuance 31,294 120,901 31,294 131,405 131,405 
Borrowings - - - - 50,000 
Amortization of loans - - - - -50,000 
Cash flow from financing activities 31,294 120,901 31,294 131,405 131,405 
Cash flow for the period 20,043 100,088 -4,281 93,513 17,864 
Cash and cash equivalents at the 
beginning of the period 3,817 3,701 28,141 10,277 10,277 

Cash and cash equivalents at the end of 
the period 23,860 103,789 23,860 103,789 28,141 
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THE PARENT COMPANY’S CHANGES IN EQUITY 

 

KSEK Share 
capital  

Share 
premium Retained 

earnings  
Result for 

the period Total 
reserve 

      

Opening balance on January 1, 
2021 955 57,408 - -18,525 39,838 

Previous year’s result   -18,525 18,525 0 
New issuance 133 131,272 - - 131,405 
Merger with LifeAssays 139 145,541 18,330 - 164,010 
Non-cash issue Abreos 159 49,467 - - 49,626 
Profit/loss for the year - - - -113,945 -113,945 

Equity on December 31,  
2021 1,386 383,688 -195 -113,945 270,934 

 
     

Opening balance on January 1, 
2022 1,386 383,688 -195 -113,945 270,934 

Previous year’s result - - -113,945 113,945 0 
New issuance 317 30,977 - - 31,294 
Profit/loss for the period - - - -31,522 -31,522 
Equity on September 30,  
2022 1,703 414,665 -114,140 -31,522 270,706 
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NOTES TO THE FINANCIAL STATEMENTS 

 

NOTE 1 GENERAL INFORMATION 

AegirBio AB, reg. no. 559222–2953, is the parent company of the AegirBio group. AegirBio AB has its 
registered office in Lund, Sweden. Amounts are stated in thousands of SEK (KSEK) unless otherwise 
specified. Numbers within parentheses refer to the corresponding period in the preceding year. 

 
NOTE 2 ACCOUNTING POLICIES 

AegirBio AB prepares its consolidated financial statements in accordance with International Financial 
Reporting Standards (IFRS) issued by the International Accounting Standards Board (IASB). 

As of 2021, the Parent Company applies the same accounting policies as the Group, while also taking 
into account the Swedish Financial Reporting Board’s recommendations: RFR 2, Accounting for Legal 
Entities. 

This interim report was prepared in accordance with IAS 34 Interim Financial Reporting for the Group 
and in accordance with the Swedish Annual Accounts Act for the Parent Company. For the Group, the 
accounting policies applied are unchanged compared to the annual report of the previous year. For 
more information about the Group's accounting policies, please refer to the published annual report, 
which is available on the Company’s website: www.AegirBio.com. 

 
NOTE 3 GOODWILL 

The AegirBio Group's balance sheet includes goodwill totaling KSEK 276,845, which equals the 
corresponding amount as of December 31, 2021. Over the course of the year, the share price has 
fallen considerably, and as a result, the fair value has been less than the carrying amount. This has 
prompted the calculation of an impairment test based on value in use –  that is, the present value of 
the company's future cash flows as assessed by the management. This calculation has been performed 
in the quarterly financial statements as of March 31, 2022, June 30, 2022, and September 30, 2022, 
respectively. The impairment test based on value in use has yielded a value higher than the carrying 
amount. Therefore, no impairment requirement exists.  

 
NOTE 4 INVENTORIES 

The AegirBio Group's balance sheet includes inventories at a carrying amount of KSEK 24,204. These 
are measured at LOCOM and based on the sales price of the units actually sold during the year.  
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The Board's assurance  

The Board of Directors and the Chief Executive Officer confirm that this report provides a true and fair view 
of the financial position and performance of the Group and describes the material risks and uncertainties 
that the Group and the companies belonging to the group face.  

 

Lund, November 23, 2022 

 

 

 
 
 
 
FOR MORE INFORMATION, PLEASE CONTACT: 

Anders Ingvarsson, COB, AegirBio AB 
E-mail: ir@aegirbio.com 

Address: Scheelevägen 27, 223 63 Lund, Sweden

   

Anders Ingvarsson 
Chairman of the Board 

 Bradley Messmer 
Chief Executive Officer, 
Director 

   

Seppo Mäkinen 
Director 

 Fredrik Häglund 
Director 

 

 

 

 

William Vickery 
Director 

 

 Sofia Bertling 
Director 
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