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SUMMARY OF THE INTERIM REPORT 

"The Company" and "Aegirbio" refer to AegirBio AB, reg.no. 559222-2953. 

 

SECOND QUARTER, THE GROUP (2022-04-01 – 2022-06-30) 

 Net sales amounted to MSEK 0 (5.3). 

 Profit before taxes amounted to MSEK -18.0 (-12.5). 

 Earnings per share* amounted to SEK -0.99 (-0.96). 
 
FIRST SIX MONTHS OF THE YEAR, THE GROUP (2022-01-01 – 2022-06-30) 

 Net sales amounted to MSEK 1.4 (5.3). 

 Profit before taxes amounted to MSEK -32.3 (-24.7). 

 Earnings per share* amounted to SEK -1.73 (-1.91). 
 
SECOND QUARTER, THE PARENT COMPANY (2022-04-01 – 2022-06-30) 

 Net sales amounted to MSEK 0 (0). 

 Profit before taxes amounted to MSEK -11.9 (-11.5). 

 Earnings per share* amounted to SEK -0.69 (-0.89). 
 
FIRST SIX MONTHS OF THE YEAR, THE PARENT COMPANY (2022-01-01 – 2022-06-30) 

 Net sales amounted to MSEK 0 (0). 

 Profit before taxes amounted to MSEK -21.4 (-21.7). 

 Earnings per share* amounted to SEK -1.24 (-1.68). 

 Solidity** amounted to 94 (86) percent as of June 30, 2022. 
 

The Group's and the Parent Company’s comparative amounts for the corresponding period of the 
previous year are presented in parentheses. 

* Earnings per share: Profit/loss for the period (for the Parent Company) and comprehensive income (for the 
Group), respectively, divided by the weighted average number of shares, which amounted to 17,324,062 
shares before dilution for both the second quarter and the first six months of the year. The corresponding 
number for the first six months of the previous year was 12,914,779 shares.  

** Solidity: Equity divided by total capital.  

 

SIGNIFICANT EVENTS DURING AND AFTER THE QUARTER 

 Two of the Company’s products in Therapeutic Drug Monitoring (TDM) on the Company's Point-
of-Care (PoC) platform MagniaReader were CE marked for professional use. 

 
 Viraspec received authorization and CE marking for self-testing. The Company already had a CE 

marking relating to sales of COVID-19 antigen tests for professional use. 
 

 The Company filed a priority-founding patent application to the European Patent Office (EPO). The 
application seeks to protect therapeutic use of so-called recombinant human Iodothyronine 
Deiodinases (DIOs). 

 
 The Company carried out a rights issue that raised proceeds of MSEK 40.4 before issuance costs 

and MSEK 31.3 after issuance costs. The rights issue entails that the share capital of the company 
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will increase by SEK 316,782.88 and that the number of shares will increase by 3,959,786 shares, 
from 17,324,062 shares to 21,283,848 shares, when it registers with the Swedish Companies 
Registration Office. In addition, exercise of all Series TO2 warrants issued in the rights issue can 
increase the share capital by a further SEK 158,391.44, from SEK 1,702,707.84 to SEK 
1,861,099.28, and the number of shares by up to a further 1,979,893 shares, from 21,283,848 
shares to 23,263,741 shares. Each Series TO2 warrant issued in the context of the rights issue 
entitles the holder to subscribe for one (1) new share in the company during the period January 2, 
2023, to January 16, 2023. As of the day of closure of accounts, June 30, 2022, the rights issue is 
still ongoing in that the proceeds are yet to be received and the shares subscribed are yet to be 
registered with the Swedish Companies Registration Office. 

 
 The Annual General Meeting resolved, in accordance with the proposal of the group of 

shareholders, to re-elect Bradley Messmer, Fredrik Häglund, Seppo Mäkinen and Anders 
Ingvarsson to the Board of Directors. Moreover, the general meeting resolved to elect William 
Vickery and Sofia Bertling as new members of the Board of Directors. As Chairman of the Board, 
Anders Ingvarsson was elected in accordance with the proposal of the group of shareholders. 

 
 Patrik Gotthard was appointed interim CFO. 
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AEGIRBIO AB  

AegirBio is a Swedish diagnostics company established in 2019 to offer tests to monitor and optimize 
the dosing of biological drugs by means of a unique, patented technology platform. In June 2020, 
AegirBio was listed on Nasdaq First North Growth Market.  

The Company's ambition, aside from bringing innovative diagnostics 
technology to the market, is to make diagnostics more accessible, easier to 

use, and with precise and easily transferable results. 

Through acquisitions, the company has ensured long-term access to key technologies and opened up 
new application areas to make it possible and easy for people to monitor their own health. Through 
these acquisitions, AegirBio, rooted in laboratory testing, have in a short period of time added 
technologies and skills to the operations to make headway towards becoming the health monitoring 
and diagnostic company it has set out to be. 
 
AegirBio is now building its operations around technologies for: 
1. Laboratory tests for monitoring patients treated with biological drugs. 
2. Point of Care, quantitative point-of-care tests for routine controls in clinics and health centres. 
3. Point of Need, quantitative home tests for diseases and treatments. 
4. Rapid testing for indicative and quick results. 
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CEO BRADLEY MESSMER 

We have now finished the second quarter of 2022 and my first quarter as CEO, in a much 
stronger position than before. Several important milestones were reached in this quarter, most 
notably the CE marking of our two first TDM PoC assays (Therapeutic Drug Monitoring) and the 
approval of Viraspec tests for home use. We carried out an issue of units, which raised the 
necessary funds to develop our business further, and at the Annual General Meeting in June, the 
Board of Directors was strengthened by means of the election of two highly qualified new 
members. Our investments in saliva-based testing have enhanced the potential to perform many 
measurements in saliva instead of blood, and we have submitted a preliminary patent application 
for it. I am very grateful for the significant efforts by the entire AegirBio team during the quarter 
and for our loyal shareholders who continue to believe in AegirBio and our commercial 
opportunities within our product areas. 
 
The approval of our first two TDM assays is an important milestone for the company. The Point-
of-Care test for natalizumab is the first of its kind and is based on our conviction that 
personalized dosing is the means to achieve the best outcomes in the treatment of patients with 
multiple sclerosis. We are now setting up pre-launch and launch activities to promote this 
product and increase its visibility among patients as well as physicians. This includes clinical trials 
in a routine environment and a significant presence at the ECTRIMS conference this fall. Our test 
for infliximab is in a therapeutic niche more exposed to competition, but we are confident that 
the simplicity and accuracy of our MagniaReader-based platform will bring success. Importantly, 
our test is validated not only with infliximab, but also with many other anti-TNF biological drugs 
and their biosimilars. Tests for rituximab and trastuzumab are still under development and will 
further increase our presence in the TDM market segment. 
 
Development of the saliva testing platform continues along two parallel tracks. A scientific 
validation of the comparability of saliva with blood-based measurements based on our new 
technologies has been performed for COVID-19 serology, and this work will be submitted for peer 
review and publication. Other biomarkers, including TDM assays, are under evaluation. In 
parallel, the design phase of a reworked sample collection and magnetic LFA reading was 
launched, and we are moving into the technical development phase. We believe that this 
approach could elevate the Quretest concept to a much greater market potential, as Quretest 
was originally developed to use blood-based assays where the consumer must perform a 
fingerstick to collect the blood sample. 
 
Market conditions for COVID-19 testing in general remain challenging, as the overall acceptance 
of COVID-19 as part of daily life has reduced demand. The existing demand is largely met from 
stocks built up during the previous COVID-19 waves, and the market saturation has forced prices 
downwards. We have concluded that this market is too uncertain for us in the long term to 
warrant a further commitment of significant resources to it. We will, however, take further steps 
to re-establish a market presence at a reasonable level. 
 
While part of our history still is an issue to be addressed, particularly in connection with media 
enquiries, we have completed all internal investigations and analyses and taken the measures 
possible. I am convinced that we have learned from this experience and improved as a company. 
It is regrettable that we could not fully exploit the market potential of COVID-19 tests, but that 
said, I would like to add that we have benefited from our investments in this sector in two 
important ways. Firstly, we have developed a robust quality system that now allows us to move 
products more smoothly through regulatory review and to approval. Secondly, the focus on saliva 
and saliva testing has enabled us to introduce novel technologies and approaches to increase the 
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use of this method of sampling. 
 
The Board of Directors and management have carefully analyzed and prioritized in our portfolio 
of potential products, based on the premise that we lack sufficient resources to exploit all 
product areas. Given that the much more difficult environment for financing appears to persist, it 
is vital that we stay focused, strategic, and thoughtful in how we use our resources. We therefore 
focus most of our R&D and commercial activities on the TDM products and expand the saliva 
testing platform. As regards projects where we cannot afford to invest the funds required for 
R&D and commercialization, these will be transferred to partnerships or licensing through 
business development. We have formed an internal business development team, led by me, and 
supported by team members throughout the organization, external consultants where 
appropriate, and members of the board. We plan to attend several partner conferences in the 
fall. 
 
It is clear that we have many fascinating projects. All in all, I firmly believe that a bright future 
awaits AegirBio, and I and our team are very enthusiastic and will work extremely hard on 
achieving the company's objectives. 

 

Dr. Bradley Messmer 
CEO, AegirBio AB 
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DEVELOPMENT OVER THE SECOND QUARTER IN FIGURES 

Revenue 
The Parent Company has no revenue to recognize for the period April to June 2022, as was also the 
case for the corresponding period in the previous year.   

The Group recognized net sales of MSEK 0 (5.3) for the second quarter of the year. Net sales in the 
previous year comprised sales of COVID-19 tests through the subsidiary Thyrolytics AB (renamed 
AegirBio Sweden AB during 2022). We are still engaged in dialogue regarding the previous orders to 
Thailand, but the company's assessment is that the likelihood of them being realized is declining. We 
have come to the conclusion that this market is too uncertain for us in the longer term to warrant a 
further commitment of significant resources. 

 

Result 
The Parent Company's operating profit for the quarter amounted to MSEK -12.2 (-10.8). The Group’s 
operating profit for the quarter amounted to MSEK -18.1 (-11.8).  

The Parent Company's research and development costs for the period April to June 2022 amounted to 
MSEK -6.6 (-6.0), mostly attributable to patent costs and amortization of goodwill. Corresponding 
costs for the Group amounted to MSEK -10.7 (-9.4) and are attributable in part to the work on the 
COVID-19 tests and in part to the Group's research and development relating to the company’s other 
core products. 

 
The Parent Company’s sales costs amounted to MSEK -1.7 (-2.1) for the second quarter. The 
corresponding amount for the Group was MSEK -2.5 (-2.3). Administrative costs for the quarter 
amounted to MSEK -5.4 (-2.8) for the Parent Company and MSEK -6.4 (-3,3) for the Group. These costs 
include administration, financial and legal services, and consultancy costs. 

 

Profit before tax in the Parent Company for the period April to June 2022 amounted to MSEK -11.9     
(-11.5). Profit before tax in the Group amounted to MSEK -18.0 (-12.5). 
 
FINANCIAL POSITION 

The Parent Company’s solidity was 94 (86) percent on June 30, 2022, and the equity amounted to 
MSEK 280.8 (242.6). The Parent Company's cash and cash equivalents amounted to MSEK 3.8 (3.7). 
The Parent Company’s total assets amounted to MSEK 297.2 (282.5) at the same time. The Group’s 
solidity amounted to 91 (83) percent, equity amounted to MSEK 371.7 (319.6), and the Group’s total 
assets amounted to KSEK 409.4 (384.3). 

 

CASH FLOW 

The Parent Company's cash flow for the period January to June 2022 amounted to MSEK -24.3 (-6.6). 
The Group’s cash flow for the period amounted to MSEK -26.8 (-5.6). After the end of the period, the 
ongoing issue provided cash and cash equivalents of MSEK 31.3 after issuance costs. 

 

THE SHARE 

The AegirBio AB share was listed on Nasdaq First North Growth Market in Stockholm on June 22, 2020, 
where it is traded under the AEGIR ticker. Nasdaq First North Growth Market is an alternative stock 
exchange, operated by an exchange within the NASDAQ OMX Group. Companies listed on First North 
Growth Market are not subject to the same regulations as companies listed on the regulated main 
market. Instead, they are subject to a less extensive set of rules and regulations adjusted to small 
growth companies. The risk associated with investing in a company on Nasdaq First North Growth 
Market may therefore be higher than when investing in a company on the main market. All companies 
with shares traded on Nasdaq First North Growth Market have a Certified Adviser, monitoring 
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compliance. The exchange approves the application for admission to trading. 

AegirBio’s Certified Adviser on Nasdaq First North Growth Market is Eminova Fondkommission AB, 
+46 8 684 211 00, info@eminova.se. As of June 30, 2022, the number of shares amounted to 
17,324,062. The registration of the rights issue with the Swedish Companies Registration Office was 
finalized on July 12, 2022, and the share capital is now divided on 21,283,848 shares. There is one 
class of shares. Each share has equal right to shares in the Company's assets and profit and entitles to 
one vote in the General Meeting. 

 

 
THE PARENT COMPANY Jan - June 2022 Jan - June 2021 Jan-Dec 2021 

Number of shares before dilution 17,324,062 16,834,062 17,324,062 

Number of shares after dilution 24,833,825 16,834,062 18,194,146 

Earnings per share before dilution -0.69 -1.68 -7.58 

Average number of shares before 
dilution 

17,324,062 12,914,779 15,029,500 

Average number of shares after 
dilution 

24,833,825 12,914,779 15,899,584 

 

 

AUDITORS’ REVIEW 

This interim report has not been reviewed by the Company’s auditors. 
 
UPCOMING FINANCIAL REPORTS 

Interim report Q3 2022  2022-11-23 

Year-end report 2022                      2023-02-24 

 

 

RISKS AND UNCERTAINTIES  

AegirBio is in the course of its operations exposed to risks and uncertainties that, to varying degrees, 
can impact the capacity to attain the objectives set. The Company is continuously working to manage 
the risks and uncertainties it faces.  

For a more in-depth description of the Company’s risks and uncertainties, please consult the published 
Annual Report and the EU growth prospectus that was published in connection with the rights issue, 
available on www.AegirBio.com. 
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 

 
  Quarter 2 Quarter 1 to 2 Full year 
  2022-04-01 2021-04-01 2022-01-01 2021-01-01 2021-01-01 
KSEK 2022-06-30 2021-06-30 2022-06-30 2021-06-30 2021-12-31 

          
         

Net sales 0 5,255 1,390 5,255 13,282 
Cost of goods sold -1 -2,359 -838 -2,359 -7,772 

Gross profit -1 2,896 552 2,896 5,511 
         
         

Research and development costs -10,722 -9,372 -18,389 -16,675 -51,354 
Sales costs -2,466 -2,344 -5,089 -4,089 -16,342 
Administrative costs -6,421 -3,260 -10,843 -6,478 -19,432 
Other operating income 1,522 301 1,560 301 2,111 
Other operating costs -14 - -125 - -654 

Operating profit -18,103 -11,779 -32,335 -24,045 -80,160 
         

Result from financial items         

Financial income 184 - 184 - 362 
Financial costs -85 -673 -101 -673 -12,862 

Profit before tax -18,003 -12,452 -32,251 -24,718 -92,660 

         
Tax 738 - 738 - 331 

Profit/loss for the period -17,265 -12,452 -31,513 -24,718 -92,329 
         

Other comprehensive income         
Translation differences 28 - 1,488 - -2,047 
Comprehensive income for the 
period 

-17,237 -12,452 -30,025 -24,718 -94,376 

         
Comprehensive income for the 
period divided on parent 
company shareholders 

-17,237 -12,452 -30,025 -24,718 -94,376 

        

         
Earnings per share, SEK -0.99 -0.96 -1.73 -1.91 -6.28 

 

Earnings per share, calculated as profit attributable to parent company shareholders during the 
quarter (stated in SEK per share) divided by the average number of shares before dilution. 
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION 

 
Assets Quarter 2 Full year 
KSEK 2022-06-30 2021-06-30 2021-12-31 

Assets       
Intangible fixed assets 327,379 341,282 333,331 
Tangible fixed assets 1,086 1,074 1,288 
Rights of use 2,826 551 1,289 
Other financial assets 287 5,873 257 

Total fixed assets 331,578 348,780 336,165 
        
Current assets       
Inventories 24,206 21,043 24,894 
Current receivables 46,192 9,685 9,282 
Cash and cash equivalents 7,421 4,838 34,026 

Total current assets 77,819 35,566 68,202 
        
Total assets 409,397 384,346 404,367 

        

        
Equity and liabilities       
KSEK 2022-06-30 2021-06-30 2021-12-31 

Equity attributable to parent company shareholders 371,687 319,550 370,419 
        
Non-current liabilities       
Deferred tax liabilities 5,970 7,249 6,716 
Lease liabilities 1,089 507 190 
Other non-current liabilities 8,815 12,829 8,440 

Total non-current liabilities 15,874 20,585 15,346 
        
Current liabilities       
Interest-bearing liabilities 1,764 31,313 1,201 
Other current liabilities 20,072 12,899 17,401 

Total current liabilities 21,836 44,212 18,602 
        
Total liabilities 37,710 64,797 33,948 
        
TOTAL EQUITY AND LIABILITIES 409,397 384,346 404,367 
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CONSOLIDATED CASH FLOW STATEMENT 
 
 Quarter 2 Quarter 1 to 2 Full year 
  2022-04-01 2021-04-01 2022-01-01 2021-01-01 2021-01-01 
KSEK 2022-06-30 2021-06-30 2022-06-30 2021-06-30 2021-12-31 
Operating activities         
Operating profit -18,103 -11,779 -32,335 -24,045 -80,161 
Adjustment for non-cash items 4,556 - 8,237 - 7,989 
Interest paid - -673 -34 -673 -10,416 
Cash flow before changes in working 
capital 

-13,547 -12,452 -24,132 -24,718 -82,588 

Change in operating receivables -1,479 -28,735 4,097 -28,596 -20,166 
Change in operating liabilities 331 39,065 -6,779 39,625 -6,617 
Cash flow from operating activities -14,695 -2,122 -26,814 -13,689 -109,371 
Change in tangible assets - -222 - -222   
Change in intangible assets - -616 - -2,151 - 
Business combinations - - - - 1,597 
Cash flow from investing activities 0 -838 0 -2,373 1,597 
New issuance - - - 10,504 131,405 
Borrowings - - - - 50,000 
Amortization of loans - - - - -50,000 
Cash flow from financing activities 0 0 0 10,504 131,405 
Cash flow for the period -14,695 -2,960 -26,814 -5,557 23,631 
Cash and cash equivalents at the 
beginning of the period 

21,994 7,798 34,026 10,395 10,395 

Exchange rate difference on cash and 
cash equivalents 

122   209 - - 

Cash and cash equivalents at the end of 
the period 

7,421 4,838 7,421 4,838 34,026 
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CONSOLIDATED CHANGES IN EQUITY 

 

KSEK 
Share 

capital 

Other 
contributed 

capital 
Reserves 

Retained 
earnings 

Total, Parent 
Company 

shareholders 

Non-controlling 
interests 

Total 

        

Opening balance on 
January 1, 2021 

955 57,407 0 -19,443 38,919 - 38,919 

Profit/loss for the year - - - -92,329 -92,329 - -92,329 
Other comprehensive 
income 

- - -2,047 - -2,047 - -2,047 

Transactions with shareholders     

Merger with LifeAssays 139 145,541 - - 145,680 - 145,680 

Non-cash issue Abreos 159 148,632 - - 148,791 - 148,791 

New issuance 133 131,272 - - 131,405 - 131,405 
Equity on December 31, 
2021 

1,386 482,852 -2,047 -111,772 370,418 - 370,418 

 
       

Opening balance on 
January 1, 2022 

1,386 482,852 -2,047 -111,772 370,418 - 370,418 

Profit/loss for the period - - - -31,513 -31,513 - -31,513 

Ongoing new issue - 31,294 - - 31,294 - 31,294 
Other comprehensive 
income 

- - 1,488 - 1,488 - 1,488 

Equity on June 30, 2022 1,386 514,146 -559 -143,285 371,687 - 371,687 
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THE PARENT COMPANY’S INCOME STATEMENT 

 

  Quarter 2 Quarter 1 to 2 Full year 
  2022-04-01 2021-04-01 2022-01-01 2021-01-01 2021-01-01 
KSEK 2022-06-30 2021-06-30 2022-06-30 2021-06-30 2021-12-31 

            
           

Net sales - - - - 550 
Cost of goods sold - - - - -259 

Gross profit 0 0 0 0 291 
           
           

Research and development costs -6,614 -5,956 -10,720 -11,446 -44,060 

Sales costs -1,666 -2,090 -3,662 -3,783 -7,946 
Administrative costs -5,439 -2,764 -8,773 -5,785 -20,298 
Other operating income 1,543 - 1,554 - 1,229 
Other operating costs -14 - -125 - -654 

Operating profit -12,191 -10,810 -21,727 -21,014 -71,438 
           

Result from financial items           

Interest income and other 
similar items 

298 - 298 - 1,210 

Interest costs and similar items -2 -697 -2 -697 -23,454 

Profit before tax -11,895 -11,507 -21,431 -21,711 -93,682 

           

Appropriations - - - - -22,572 
Tax - - - - 2,308 

Profit/loss for the period -11,895 -11,507 -21,431 -21,711 -113,946 
Profit/loss for the period equals 
comprehensive income for the 
period 

          

           
Earnings per share, SEK -0.69 -0.89 -1.24 -1.68 -7.58 

 

There are no items recognized in other comprehensive income in the Parent Company. Total comprehensive income 
thus equals profit/loss for the year. 
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THE PARENT COMPANY’S BALANCE SHEET 

 

Assets Quarter 2 Full year 
KSEK 2022-06-30 2021-06-30 2021-12-31 

       
Subscribed capital unpaid 40,390 - - 

       
Fixed assets       
Intangible fixed assets 130,063 164,073 137,337 
Tangible fixed assets - 134 - 
Financial fixed assets - 7,620 - 
Participations in Group companies 78,739 78,321 78,739 

Total fixed assets 208,802 250,148 216,076 
        
Current assets       
Inventories - 1,096 - 
Receivables from Group companies 42,088 26,842 33,803 
Current receivables 1,614 456 1,528 
Prepayments 481 292 567 
Cash and cash equivalents 3,817 3,701 28,141 
Total current assets 48,000 32,387 64,039 
        
Total assets 297,192 282,535 280,115 

      
      
Equity and liabilities      

KSEK 2022-06-30 2021-06-30 2021-12-31 

       
Equity 280,797 242,641 270,934 
        
Provisions       
Deferred tax liabilities - 2,335 - 
Total provisions 0 2,335 0 
        
Current liabilities       
Liabilities to Group companies 783 - 1,450 
Other current liabilities 15,612 37,559 7,731 
Total current liabilities 16,395 37,559 9,181 
        
Total equity and liabilities 297,192 282,535 280,115 

      
Solidity 94% 86% 97% 
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PARENT COMPANY’S CASH FLOW STATEMENT 
 
 Quarter 2 Quarter 1 to 2 Full year 
  2022-04-01 2021-04-01 2022-01-01 2021-01-01 2021-01-01 
KSEK 2022-06-30 2021-06-30 2022-06-30 2021-06-30 2021-12-31 
Operating activities         
Operating profit -12,191 -10,810 -21,727 -21,014 -71,438 
Adjustment for non-cash items 3,637 - 7,274 - 25,414 
Interest paid -  -697 - -697 -10,294 
Income tax paid -  -  - - -27 
Cash flow before changes in working 
capital 

-8,554 -11,507 -14,453 -21,711 -56,345 

Change in operating receivables -6,815 -22,859 4,889 -25,186 -310 

Change in operating liabilities 2,348 32,986 -14,760 33,278 -57,054 

Cash flow from operating activities -13,021 -1,380 -24,324 -13,619 -113,709 
Change in intangible assets - -248 - -1,513 - 
Change in financial assets - -1,948 - -1,948 - 
Business combinations - - - - 168 
Cash flow from investing activities 0 -2,196 0 -3,461 168 
New issuance - - - 10,504 131,405 
Borrowings - - - - 50,000 
Amortization of loans - - - - -50,000 
Cash flow from financing activities 0 0 0 10,504 131,405 
Cash flow for the period -13,021 -3,576 -24,324 -6,575 17,864 
Cash and cash equivalents at the 
beginning of the period 

16,838 7,277 28,141 10,277 10,277 

Cash and cash equivalents at the end of 
the period 

3,817 3,701 3,817 3,701 28,141 
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THE PARENT COMPANY’S CHANGES IN EQUITY 

 

KSEK 
Share 

capital  

Non- 
registered 

Share 
premium Retained 

earnings  
Result for 

the period 
Total 

share capital reserve 
       

Opening balance on 
January 1, 2021 955 0 57,408 0 -18,525 39,838 

Previous year’s result    -18,525 18,525 0 
New issuance 133 - 131,272 - - 131,405 
Merger with LifeAssays 139 - 145,541 18,330 - 164,010 
Non-cash issue Abreos 159 - 49,467 - - 49,626 
Profit/loss for the year - - - - -113,945 -113,945 

Equity on December 31, 
2021 

1,386 0 383,688 -195 -113,945 270,934 

 
      

Opening balance on 
January 1, 2022 

1,386 0 383,688 -195 -113,945 270,934 

Previous year’s result - - - -113,945 113,945 0 
Ongoing new issue - 317 30,977 - - 31,294 
Profit/loss for the period - -  - - -21,431 -21,431 

Equity on June 30, 2022 1,386 317 414,665 -114,140 -21,431 280,797 
  



INTERIM REPORT Q2 2022 17 

 

 

NOTES TO THE FINANCIAL STATEMENTS 

 

NOTE 1 GENERAL INFORMATION 

AegirBio AB, reg. no. 559222–2953, is the parent company of the AegirBio group. AegirBio AB has its 
registered office in Lund, Sweden. Amounts are stated in thousands of SEK (KSEK) unless otherwise 
specified. Numbers within parentheses refer to the corresponding period in the preceding year. 

 

NOTE 2  ACCOUNTING POLICIES 

AegirBio AB prepares its consolidated financial statements in accordance with International Financial 
Reporting Standards (IFRS) issued by the International Accounting Standards Board (IASB). 

As of 2021, the Parent Company applies the same accounting policies as the Group, while also taking 
into account the Swedish Financial Reporting Board’s recommendations: RFR 2, Accounting for Legal 
Entities. 

This interim report was prepared in accordance with IAS 34 Interim Financial Reporting for the Group 
and in accordance with the Swedish Annual Accounts Act for the Parent Company. For the Group, the 
accounting policies applied are unchanged compared to the annual report of the previous year. For 
more information about the Group's accounting policies, please refer to the published annual report, 
which is available on the Company’s website: www.AegirBio.com. 

 

NOTE 3  GOODWILL 

The AegirBio Group's balance sheet includes goodwill totaling KSEK 276,845, which equals the 
corresponding amount as of December 31, 2021. Over the course of the year, the share price has 
fallen considerably, and as a result, the fair value has been less than the carrying amount. This has 
prompted the calculation of an impairment test based on value in use – that is, the present value of 
the company's future cash flows as assessed by the management. This calculation has been performed 
in the quarterly financial statements as of March 31, 2022, and June 30, 2022, respectively. The 
impairment test based on value in use has yielded a value higher than the carrying amount. Therefore, 
no impairment requirement exists.  
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The Board's assurance  

The Board of Directors and the Chief Executive Officer confirm that this report provides a true and fair view 
of the financial position and performance of the Group and describes the material risks and uncertainties 
that the Group and the companies belonging to the group face.  

 

Lund, August 25, 2022 

 

 

 
 
 
 
FOR MORE INFORMATION, PLEASE CONTACT: 

Anders Ingvarsson, COB, AegirBio AB 
E-mail: ir@aegirbio.com 

Address: Scheelevägen 27, 223 63 Lund, Sweden

   

Anders Ingvarsson 
Chairman of the Board 

 Bradley Messmer 
Chief Executive Officer, 
Director 

   

Seppo Mäkinen 
Director 

 Fredrik Häglund 
Director 

 

 

 

 

William Vickery 
Director 

 

 Sofia Bertling 
Director 
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